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Kpfgrgpfgpv Cwfkvqt�u Tgrqtv

Vq vjg Vtwuvggu qh

Egpvtg hqt Cffkevkqp cpf Ogpvcn Jgcnvj

Yg jcxg cwfkvgf vjg ceeqorcp{kpi hkpcpekcn uvcvgogpvu qh Egpvtg hqt Cffkevkqp cpf Ogpvcn Jgcnvj- yjkej

eqortkug vjg uvcvgogpv qh hkpcpekcn rqukvkqp cu cv Octej 42- 3127 cpf vjg uvcvgogpvu qh qrgtcvkqpu-

ejcpigu kp pgv cuugvu cpf ecuj hnqyu hqt vjg {gct vjgp gpfgf- cpf vjg tgncvgf pqvgu- yjkej eqortkug c

uwooct{ qh ukipkhkecpv ceeqwpvkpi rqnkekgu cpf qvjgt gzrncpcvqt{ kphqtocvkqp/

Ocpcigogpv�u tgurqpukdknkv{ hqt vjg hkpcpekcn uvcvgogpvu

Ocpcigogpv ku tgurqpukdng hqt vjg rtgrctcvkqp cpf hckt rtgugpvcvkqp qh vjgug hkpcpekcn uvcvgogpvu kp

ceeqtfcpeg ykvj Ecpcfkcp rwdnke ugevqt ceeqwpvkpi uvcpfctfu- cpf hqt uwej kpvgtpcn eqpvtqn cu

ocpcigogpv fgvgtokpgu ku pgeguuct{ vq gpcdng vjg rtgrctcvkqp qh hkpcpekcn uvcvgogpvu vjcv ctg htgg htqo

ocvgtkcn okuuvcvgogpv- yjgvjgt fwg vq htcwf qt gttqt/

Cwfkvqt�u tgurqpukdknkv{

Qwt tgurqpukdknkv{ ku vq gzrtguu cp qrkpkqp qp vjgug hkpcpekcn uvcvgogpvu dcugf qp qwt cwfkv/ Yg eqpfwevgf

qwt cwfkv kp ceeqtfcpeg ykvj Ecpcfkcp igpgtcnn{ ceegrvgf cwfkvkpi uvcpfctfu/ Vjqug uvcpfctfu tgswktg

vjcv yg eqorn{ ykvj gvjkecn tgswktgogpvu cpf rncp cpf rgthqto vjg cwfkv vq qdvckp tgcuqpcdng cuuwtcpeg

cdqwv yjgvjgt vjg hkpcpekcn uvcvgogpvu ctg htgg htqo ocvgtkcn okuuvcvgogpv/

Cp cwfkv kpxqnxgu rgthqtokpi rtqegfwtgu vq qdvckp cwfkv gxkfgpeg cdqwv vjg coqwpvu cpf fkuenquwtgu kp

vjg hkpcpekcn uvcvgogpvu/ Vjg rtqegfwtgu ugngevgf fgrgpf qp vjg cwfkvqt�u lwfiogpv- kpenwfkpi vjg

cuuguuogpv qh vjg tkumu qh ocvgtkcn okuuvcvgogpv qh vjg hkpcpekcn uvcvgogpvu- yjgvjgt fwg vq htcwf qt

gttqt/ Kp ocmkpi vjqug tkum cuuguuogpvu- vjg cwfkvqt eqpukfgtu kpvgtpcn eqpvtqn tgngxcpv vq vjg gpvkv{�u

rtgrctcvkqp cpf hckt rtgugpvcvkqp qh vjg hkpcpekcn uvcvgogpvu kp qtfgt vq fgukip cwfkv rtqegfwtgu vjcv ctg

crrtqrtkcvg kp vjg ektewouvcpegu- dwv pqv hqt vjg rwtrqug qh gzrtguukpi cp qrkpkqp qp vjg ghhgevkxgpguu qh

vjg gpvkv{�u kpvgtpcn eqpvtqn/ Cp cwfkv cnuq kpenwfgu gxcnwcvkpi vjg crrtqrtkcvgpguu qh ceeqwpvkpi rqnkekgu

wugf cpf vjg tgcuqpcdngpguu qh ceeqwpvkpi guvkocvgu ocfg d{ ocpcigogpv- cu ygnn cu gxcnwcvkpi vjg

qxgtcnn rtgugpvcvkqp qh vjg hkpcpekcn uvcvgogpvu/

Yg dgnkgxg vjcv vjg cwfkv gxkfgpeg yg jcxg qdvckpgf ku uwhhkekgpv cpf crrtqrtkcvg vq rtqxkfg c dcuku hqt qwt

cwfkv qrkpkqp/



Qrkpkqp
Kp qwt qrkpkqp- vjg hkpcpekcn uvcvgogpvu rtgugpv hcktn{- kp cnn ocvgtkcn tgurgevu- vjg hkpcpekcn rqukvkqp qh
Egpvtg hqt Cffkevkqp cpf Ogpvcn Jgcnvj cu cv Octej 42- 3127- cpf vjg tguwnvu qh kvu qrgtcvkqpu- kvu
tgogcuwtgogpv ickpu cpf nquugu- ejcpigu kp pgv cuugvu cpf kvu ecuj hnqyu hqt vjg {gct vjgp gpfgf kp
ceeqtfcpeg ykvj Ecpcfkcp rwdnke ugevqt ceeqwpvkpi uvcpfctfu/

Ejctvgtgf Rtqhguukqpcn Ceeqwpvcpvu- Nkegpugf Rwdnke Ceeqwpvcpvu
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2016 

$  
2015 

$ 
     

Assets     
     
Current assets     
Cash   36,935,316  38,634,191 
Restricted cash (note 6)  6,193,801  7,183,158 
Accounts receivable (note 4)  27,464,227  27,968,473 
Inventories  2,501,981  2,587,955 
Prepaid expenses  2,182,117  2,738,215 
     
  75,277,442  79,111,992 
     
Restricted cash (note 6)  6,709,544  10,017,804 
     
Long-term receivable (notes 4 and 6)  91,742,905  92,819,374 
     
Investments (note 3)  45,656,364  45,413,323 
     
Capital assets (note 5)  419,864,649  417,625,552 
     
  639,250,904  644,988,045 

     

Liabilities     
     
Current liabilities     
Accounts payable and accrued liabilities (note 9(b))  66,902,021  77,282,625 
Long-term payable (note 6)  1,124,253  1,038,892 
     
  68,026,274  78,321,517 
     
Deferred contributions related to research funds (note 8(a))  20,569,738  21,127,770 
     
Other deferred contributions (note 8(b))  8,315,972  1,927,868 
     
Long-term payable (note 6)  93,912,476  95,015,088 
     
Deferred capital contributions (note 7)  369,246,802  371,139,272 
     
  560,071,262  567,531,515 
     

Net Assets     
     
Internally restricted (note 13)  79,153,015  77,429,903 
     
Unrestricted    -  - 
     
Endowment  26,627  26,627 
     
  79,179,642  77,456,530 
     
  639,250,904  644,988,045 

     
Contingencies and commitments (notes 6, 11 and 12)     

 



Egpvtg hqt Cffkevkqp cpf Ogpvcn Jgcnvj
Uvcvgogpv qh Qrgtcvkqpu
Hqt vjg {gct gpfgf Octej 42- 3127

Vjg ceeqorcp{kpi pqvgu ctg cp kpvgitcn rctv qh vjgug hkpcpekcn uvcvgogpvu/

2016
$

2015
$

Revenue
Ministry of Health and Long-Term Care/Toronto Central Local Health

Integration Network grants 305,775,881 287,478,503
Patient revenue 1,618,251 1,387,109
Other grants (note 10) 47,447,105 43,639,153
Ancillary and other 25,136,170 27,766,054
Amortization of deferred capital contributions (note 7) 15,157,434 13,636,520
Investment income 496,079 842,395

395,630,920 374,749,734

Expenses
Salaries, wages and employee benefits (note 8(a)) 286,405,268 277,454,067
Supplies and other (notes 6 and 8(a)) 76,689,397 66,995,822
Depreciation 22,064,218 20,015,068
Rent 2,474,980 2,591,034
Drugs and medical supplies 6,273,945 6,045,318

393,907,808 373,101,309

Excess of revenue over expenses for the year 1,723,112 1,648,425



Egpvtg hqt Cffkevkqp cpf Ogpvcn Jgcnvj
Uvcvgogpv qh Ejcpigu kp Pgv Cuugvu
Hqt vjg {gct gpfgf Octej 42- 3127

Vjg ceeqorcp{kpi pqvgu ctg cp kpvgitcn rctv qh vjgug hkpcpekcn uvcvgogpvu/

2016 2015

Internally
restricted

$
Unrestricted

$
Endowment

$
Total

$
Total

$

Net assets - Beginning of year 77,429,903 - 26,627 77,456,530 75,808,105

Excess of revenue over expenses for the year - 1,723,112 - 1,723,112 1,648,425
Interfund transfer (note 13) 1,723,112 (1,723,112) - - -

Net assets - End of year 79,153,015 - 26,627 79,179,642 77,456,530



Egpvtg hqt Cffkevkqp cpf Ogpvcn Jgcnvj
Uvcvgogpv qh Ecuj Hnqyu
Hqt vjg {gct gpfgf Octej 42- 3127

Vjg ceeqorcp{kpi pqvgu ctg cp kpvgitcn rctv qh vjgug hkpcpekcn uvcvgogpvu/

2016
$

2015
$

Cash provided by (used in)

Operating activities
Excess of revenue over expenses for the year 1,723,112 1,648,425
Add (deduct): Items not affecting cash

Depreciation 22,064,218 20,015,068
Amortization of deferred capital contributions (15,157,434) (13,636,520)
Amortization of premium on investment in bonds - 213,370
(Gain) loss on disposal of capital assets 8,151 (3,290,247)

8,638,047 4,950,096
Net change in non-cash working capital balances

Accounts receivable 1,917,273 (6,222,241)
Inventories 85,974 606,616
Prepaid expenses 556,098 869,178
Accounts payable and accrued liabilities (10,380,604) (3,785,309)

Net change in deferred contributions related to research funds (558,032) 2,896,002
Net change in other deferred contributions 6,388,104 (1,949,683)

6,646,860 (2,635,341)

Investing activities
Decrease (increase) in restricted cash 4,297,617 (8,264,434)
Purchases of investments - net (243,041) (678,394)

4,054,576 (8,942,828)

Financing activities
Contributions received restricted for capital purposes 13,264,964 35,247,435
Contributions receivable related to capital asset purchases (336,558) 9,750,850
Principal repayment of long-term payable (1,017,251) (7,601,908)

11,911,155 37,396,377

Capital activities
Purchase of capital assets (24,311,466) (32,995,049)
Proceeds on disposal of capital assets - 3,870,827

(24,311,466) (29,124,222)

Net decrease in cash during the year (1,698,875) (3,306,014)

Cash - Beginning of year 38,634,191 41,940,205

Cash - End of year 36,935,316 38,634,191
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2 Qrgtcvkqpu

Vjg Egpvtg hqt Cffkevkqp cpf Ogpvcn Jgcnvj )ECOJ* ku c jqurkvcn nqecvgf qp hqwt rtkoct{ ukvgu kp Vqtqpvq-

ykvj tgikqpcn rtqitcou vjtqwijqwv vjg Rtqxkpeg qh Qpvctkq/ ECOJ ku fgfkecvgf vq rtqxkfkpi enkpkecn ectg-

tgugctej- gfwecvkqp cpf rqnke{ cpf jgcnvj rtqoqvkqp kp eqppgevkqp ykvj cffkevkqp cpf ogpvcn jgcnvj/

ECOJ ycu kpeqtrqtcvgf d{ Ngvvgtu Rcvgpv qh Cocnicocvkqp wpfgt vjg Eqtrqtcvkqpu Cev )Qpvctkq* ykvjqwv

ujctg ecrkvcn qp Lcpwct{ 34- 2;;9/ ECOJ ku c tgikuvgtgf ejctkv{- cu fghkpgf kp vjg Kpeqog Vcz Cev )Ecpcfc*-

cpf cu uwej ku gzgorv htqo kpeqog vczgu/ Vjg qrgtcvkqpu qh ECOJ ctg uwdlgev vq vjg rtqxkukqpu qh vjg Rwdnke

Jqurkvcnu Cev )Qpvctkq*/

3 Uwooct{ qh ukipkhkecpv ceeqwpvkpi rqnkekgu

Vjgug hkpcpekcn uvcvgogpvu jcxg dggp rtgrctgf d{ ocpcigogpv kp ceeqtfcpeg ykvj Ecpcfkcp rwdnke ugevqt

ceeqwpvkpi uvcpfctfu )RUCU*- kpenwfkpi uvcpfctfu vjcv crrn{ vq iqxgtpogpv pqv.hqt.rtqhkv qticpk|cvkqpu/ C

uwooct{ qh vjg ukipkhkecpv ceeqwpvkpi rqnkekgu ku cu hqnnqyu<

Dcuku qh rtgugpvcvkqp

Vjgug hkpcpekcn uvcvgogpvu kpenwfg vjg cuugvu- nkcdknkvkgu cpf cevkxkvkgu qh ECOJ/ Vjgug hkpcpekcn uvcvgogpvu fq

pqv kpenwfg vjg cevkxkvkgu qh vjg Egpvtg hqt Cffkevkqp cpf Ogpvcn Jgcnvj Hqwpfcvkqp )ECOJ Hqwpfcvkqp qt vjg

Hqwpfcvkqp*- c pqp.eqpvtqnngf chhknkcvgf gpvkv{ )pqvg 21*/

Tgxgpwg tgeqipkvkqp

ECOJ hqnnqyu vjg fghgttcn ogvjqf qh ceeqwpvkpi hqt eqpvtkdwvkqpu- yjkej kpenwfg fqpcvkqpu cpf iqxgtpogpv

itcpvu/ Wptguvtkevgf eqpvtkdwvkqpu ctg tgeqipk|gf cu tgxgpwg yjgp tgegkxgf qt tgegkxcdng/ Gzvgtpcnn{ tguvtkevgf

eqpvtkdwvkqpu ctg tgeqipk|gf cu tgxgpwg kp vjg {gct kp yjkej vjg tgncvgf gzrgpugu ctg kpewttgf/

Wpfgt vjg Jgcnvj Kpuwtcpeg Cev )Qpvctkq* cpf vjg tgiwncvkqpu vjgtgwpfgt- ECOJ ku hwpfgf rtkoctkn{ d{ vjg

Rtqxkpeg qh Qpvctkq kp ceeqtfcpeg ykvj hwpfkpi cttcpigogpvu guvcdnkujgf d{ vjg Okpkuvt{ qh Jgcnvj cpf Nqpi.

Vgto Ectg )OQJNVE* cpf vjg Vqtqpvq Egpvtcn Nqecn Jgcnvj Kpvgitcvkqp Pgvyqtm )VENJKP*/ Qrgtcvkpi itcpvu

ctg tgeqtfgf cu tgxgpwg kp vjg rgtkqf vq yjkej vjg{ tgncvg/ Itcpvu crrtqxgf dwv pqv tgegkxgf cv vjg gpf qh c

rgtkqf ctg ceetwgf/ Yjgtg c rqtvkqp qh c itcpv tgncvgu vq c hwvwtg rgtkqf- kv ku fghgttgf cpf tgeqipk|gf yjgp

gctpgf kp vjg uwdugswgpv rgtkqf/ Vjgug hkpcpekcn uvcvgogpvu tghngev ocpcigogpv�u dguv guvkocvgu qh hwpfkpi

cttcpigogpvu ykvj vjg OQJNVE0VENJKP/

Eqpvtkdwvkqpu tgegkxgf kp vjg hqto qh fqpcvkqpu cpf itcpvu hqt urgekhke ecrkvcn gzrgpfkvwtgu ctg kpkvkcnn{

fghgttgf cpf tgeqtfgf cu fghgttgf ecrkvcn eqpvtkdwvkqpu/ Vjgug fghgttgf eqpvtkdwvkqpu ctg tgcnk|gf kpvq tgxgpwg

qp vjg ucog dcuku cu vjg coqtvk|cvkqp qh vjg equv qh vjg tgncvgf ecrkvcn cuugvu/ Hwpfkpi hqt ecrkvcn gzrgpfkvwtgu

ku tgeqtfgf yjgp vjgtg ku cp citggogpv ykvj vjg wnvkocvg fqpqt cpf vjgtg ku tgcuqpcdng cuuwtcpeg vjg hwpfkpi

yknn dg tgegkxgf kp vjg pgct hwvwtg/

Gpfqyogpv eqpvtkdwvkqpu ctg tgeqipk|gf cu fktgev kpetgcugu kp pgv cuugvu/
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Cpeknnct{ cpf rcvkgpv ectg tgxgpwg ku tgeqipk|gf yjgp ugtxkegu ctg rtqxkfgf/

Kpvgtguv- fkxkfgpfu cpf tgcnk|gf ickpu )nquugu* ctg tgeqtfgf cu kpxguvogpv kpeqog kp vjg uvcvgogpv qh

qrgtcvkqpu- gzegrv vq vjg gzvgpv vjcv vjg coqwpv ku gzvgtpcnn{ tguvtkevgf- kp yjkej ecug kv ku cffgf vq qt fgfwevgf

htqo gpfqyogpv pgv cuugvu qt qvjgt tguvtkevgf dcncpegu/

Ecuj

Ecuj tgrtgugpvu ecuj qp jcpf cpf ecuj cv vjg dcpm/

Kpxgpvqtkgu

Kpxgpvqtkgu eqpukuv rtkoctkn{ qh uwrrnkgu jgnf hqt rcvkgpv ectg cpf ctg tgeqtfgf cv vjg nqygt qh equv cpf

tgrncegogpv equv/ Equv ku fgvgtokpgf wukpi vjg cxgtcig equv ogvjqf/

Ecrkvcn cuugvu

Ecrkvcn cuugvu ctg uvcvgf cv equv- nguu ceewowncvgf fgrtgekcvkqp/

Eqpvtkdwvgf ecrkvcn cuugvu ctg tgeqtfgf cv hckt xcnwg cv vjg fcvg qh eqpvtkdwvkqp/ Yjgp ecrkvcn cuugvu pq nqpigt

eqpvtkdwvg vq ECOJ�u cdknkv{ vq rtqxkfg ugtxkegu- vjgkt ectt{kpi coqwpvu ctg ytkvvgp fqyp vq vjgkt tgukfwcn

xcnwg/ Equvu kpewttgf hqt pgy hceknkvkgu- qt vjcv uwduvcpvkcnn{ kpetgcug vjg wughwn nkxgu qh gzkuvkpi rtqrgtv{ cpf

gswkrogpv- ctg ecrkvcnk|gf/ Equvu vq ockpvckp pqtocn qrgtcvkpi ghhkekgpe{ ctg gzrgpugf cu kpewttgf/

Eqpuvtwevkqp.kp.rtqitguu eqortkugu fktgev eqpuvtwevkqp cpf fgxgnqrogpv equvu/ Pq fgrtgekcvkqp ku tgeqtfgf

wpvkn eqpuvtwevkqp ku uwduvcpvkcnn{ eqorngvg cpf vjg cuugvu ctg tgcf{ hqt wug/

Ecrkvcn cuugvu ctg fgrtgekcvgf qp c uvtckijv.nkpg dcuku qxgt vjg guvkocvgf wughwn nkxgu qh vjg cuugvu cu hqnnqyu<

Buildings 20 - 40 years
Equipment and furniture 5 - 15 years

Eqpvtkdwvgf ocvgtkcnu cpf ugtxkegu

Egtvckp ugtxkegu qh ECOJ ctg xqnwpvctkn{ rtqxkfgf d{ vjg eqoowpkv{/ Fwg vq vjg fkhhkewnv{ qh fgvgtokpkpi vjg

hckt xcnwg- vjgug eqpvtkdwvgf ugtxkegu ctg pqv tgeqipk|gf qt fkuenqugf kp vjg hkpcpekcn uvcvgogpvu/
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Gornq{gg dgpghkv rncpu

" Ownvk.gornq{gt rncp

Egtvckp gornq{ggu qh ECOJ cu cv Octej ;- 2;;9 cpf cnn gornq{ggu lqkpkpi ECOJ ukpeg vjcv fcvg ctg

gnkikdng vq dg ogodgtu qh vjg Jgcnvjectg qh Qpvctkq Rgpukqp Rncp )JQQRR*- yjkej ku c ownvk.gornq{gt-

fghkpgf dgpghkv- jkijguv eqpugewvkxg cxgtcig gctpkpiu- cpf eqpvtkdwvqt{ rgpukqp rncp/ Vjg Rncp ku

ceeqwpvgf hqt cu c fghkpgf eqpvtkdwvkqp rncp/

Egtvckp gornq{ggu qh ECOJ ctg ogodgtu qh vjg Qpvctkq Rwdnke Ugtxkeg Gornq{ggu Wpkqp )QRUGW*

Rgpukqp Rncp- yjkej ku c ownvk.gornq{gt- fghkpgf dgpghkv- jkijguv eqpugewvkxg cxgtcig gctpkpiu- cpf

eqpvtkdwvqt{ rgpukqp rncp/ Vjg QRUGW Rgpukqp Rncp ku cnuq ceeqwpvgf hqt cu c fghkpgf eqpvtkdwvkqp rncp cu

kv ku c ownvk.gornq{gt rncp/

" Gornq{gg hwvwtg dgpghkvu

Egtvckp gornq{ggu qh ECOJ ctg gpvkvngf vq tgegkxg rquv.gornq{ogpv dgpghkvu/ Vjg equvu qh vjgug dgpghkvu

ctg fgvgtokpgf wukpi vjg ceetwgf dgpghkv ogvjqf rtq.tcvgf qp ugtxkeg cpf ocpcigogpv�u dguv guvkocvg qh

gzrgevgf ucnct{ guecncvkqp- tgvktgogpv cigu qh gornq{ggu cpf jgcnvj.ectg equvu/ Vjg fkueqwpv tcvg wugf vq

fgvgtokpg vjg ceetwgf dgpghkv qdnkicvkqp ycu fgvgtokpgf d{ tghgtgpeg vq ECOJ�u equv qh dqttqykpi

eqpukuvgpv ykvj vjg urgekhke tcvgu qh kpvgtguv cpf rgtkqfu eqookvvgf vq d{ ECOJ qp coqwpvu dqttqygf/

ECOJ guvkocvgf kvu equv qh dqttqykpi d{ tghgtgpekpi vjg tcvg qh tgvwtp qp rtqxkpekcn iqxgtpogpv dqpfu

ykvj cp cffkvkqpcn tkum rtgokwo urgekhke vq ECOJ hqt xct{kpi fwtcvkqpu dcugf qp vjg ecuj hnqyu gzrgevgf

htqo vjg rquv.gornq{ogpv dgpghkv qdnkicvkqpu/

Rcuv.ugtxkeg equv htqo rncp cogpfogpvu ku gzrgpugf yjgp vjg cogpfogpv vcmgu ghhgev/

Vjg gzeguu qh vjg ewowncvkxg wpcoqtvk|gf dcncpeg qh vjg pgv cevwctkcn ickp )nquu* ku coqtvk|gf qxgt vjg

cxgtcig tgockpkpi ugtxkeg rgtkqf qh cevkxg gornq{ggu/

Kpxguvogpvu

Kpxguvogpvu ctg encuukhkgf kp qpg qh vjg hqnnqykpi ecvgiqtkgu< )k* hckt xcnwg= qt )kk* equv qt coqtvk|gf equv/ ECOJ

fgvgtokpgu vjg encuukhkecvkqp qh kvu kpxguvogpvu cv kpkvkcn tgeqipkvkqp/

Kpxguvogpvu tgrqtvgf cv hckt xcnwg eqpukuv qh kpxguvogpvu kp rqqngf hwpfu cpf ujqtv.vgto pqvgu/ Vtcpucevkqp

equvu ctg tgeqipk|gf kp vjg uvcvgogpv qh qrgtcvkqpu kp vjg rgtkqf fwtkpi yjkej vjg{ ctg kpewttgf/ Kpxguvogpvu cv

hckt xcnwg ctg tgogcuwtgf cv vjgkt hckt xcnwg cv vjg gpf qh gcej tgrqtvkpi rgtkqf/ Kpxguvogpvu kp ugewtkvkgu pqv

fgukipcvgf vq dg ogcuwtgf cv hckt xcnwg ctg kpkvkcnn{ tgeqtfgf cv hckt xcnwg rnwu vtcpucevkqp equvu cpf ctg

uwdugswgpvn{ ogcuwtgf cv coqtvk|gf equv wukpi vjg ghhgevkxg kpvgtguv tcvg ogvjqf- nguu cp{ rtqxkukqp hqt

korcktogpv/ Kpxguvogpvu tgrqtvgf cv coqtvk|gf equv eqpukuv qh vtgcuwt{ dknnu cpf iwctcpvggf kpxguvogpv

egtvkhkecvgu/

Cnn kpxguvogpv vtcpucevkqpu ctg tgeqtfgf qp c vtcfg fcvg dcuku/
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C ytkvgfqyp ku tgeqipk|gf kp vjg uvcvgogpv qh qrgtcvkqpu hqt c rqtvhqnkq kpxguvogpv kp gkvjgt ecvgiqt{ yjgp

vjgtg jcu dggp c nquu kp vjg xcnwg qh vjg kpxguvogpv vjcv ku eqpukfgtgf cu qvjgt vjcp vgorqtct{/ Uwdugswgpv

ejcpigu vq tgogcuwtgogpv qh c rqtvhqnkq kpxguvogpv kp vjg hckt xcnwg ecvgiqt{- kh cp{- ctg tgrqtvgf kp c

uvcvgogpv qh tgogcuwtgogpv ickpu cpf nquugu/ Kh vjg nquu kp xcnwg qh vjg rqtvhqnkq kpxguvogpv uwdugswgpvn{

tgxgtugu- vjg ytkvgfqyp vq vjg uvcvgogpv qh qrgtcvkqpu ku pqv tgxgtugf wpvkn vjg kpxguvogpv ku uqnf/

Wug qh guvkocvgu

Kp rtgrctkpi vjg hkpcpekcn uvcvgogpvu- ocpcigogpv ku tgswktgf vq ocmg guvkocvgu cpf cuuworvkqpu vjcv chhgev

vjg tgrqtvgf coqwpvu qh cuugvu cpf nkcdknkvkgu cpf vjg fkuenquwtg qh eqpvkpigpv nkcdknkvkgu cv vjg fcvg qh vjg

hkpcpekcn uvcvgogpvu cpf vjg tgrqtvgf coqwpvu qh tgxgpwg cpf gzrgpugu fwtkpi vjg tgrqtvkpi rgtkqf/ Cevwcn

tguwnvu eqwnf fkhhgt htqo vjqug guvkocvgu/ Ceeqwpvu tgswktkpi ukipkhkecpv guvkocvgu kpenwfg eqnngevkdknkv{ qh

ceeqwpvu tgegkxcdng- ceetwgf nkcdknkvkgu- fghgttgf tgxgpwg cpf gornq{gg hwvwtg dgpghkvu/

Vjg tgxgpwg tgeqipk|gf htqo vjg OQJNVE tgswktgu uqog guvkocvkqp/ Vjg Jqurkvcn jcu gpvgtgf kpvq

ceeqwpvcdknkv{ citggogpvu vjcv ugv qwv vjg tkijvu cpf qdnkicvkqpu qh vjg rctvkgu kp tgurgev qh hwpfkpi rtqxkfgf vq

vjg Jqurkvcn d{ vjg OQJNVE hqt vjg {gct gpfgf Octej 42- 3127/ Vjg ceeqwpvcdknkv{ citggogpvu ugv qwv egtvckp

rgthqtocpeg uvcpfctfu cpf qdnkicvkqpu vjcv guvcdnkuj ceegrvcdng tguwnvu hqt vjg Jqurkvcn�u rgthqtocpeg kp c

pwodgt qh ctgcu/

Kh vjg Jqurkvcn fqgu pqv oggv kvu rgthqtocpeg uvcpfctfu qt qdnkicvkqpu- vjg OQJNVE jcu vjg tkijv vq cflwuv

hwpfkpi tgegkxgf d{ vjg Jqurkvcn/ Vjg OQJNVE ku pqv tgswktgf vq eqoowpkecvg egtvckp hwpfkpi cflwuvogpvu

wpvkn chvgt uwdokuukqp qh {gct.gpf fcvc/ Ukpeg vjku fcvc ku pqv uwdokvvgf wpvkn chvgt vjg eqorngvkqp qh vjg

hkpcpekcn uvcvgogpvu- vjg coqwpv qh vjg OQJNVE hwpfkpi tgegkxgf fwtkpi c {gct oc{ dg kpetgcugf qt fgetgcugf

uwdugswgpv vq {gct.gpf/ Vjg coqwpv qh tgxgpwg tgeqipk|gf kp vjgug hkpcpekcn uvcvgogpvu tgrtgugpvu

ocpcigogpv�u dguv guvkocvgu qh coqwpvu vjcv jcxg dggp gctpgf fwtkpi vjg {gct/

Vjg rtqxkukqpu cickpuv ceeqwpvu tgegkxcdng dcncpegu ctg rtkoctkn{ cuuguugf cickpuv vjg jkuvqtkecn eqnngevkdknkv{ qh

vjg ceeqwpvu ykvj urgekhke rtqxkukqpu hqt nctigt qwvuvcpfkpi dcncpegu fggogf rqvgpvkcnn{ wpeqnngevkdng/

4 Kpxguvogpvu

Kpxguvogpvu eqpukuv qh vjg hqnnqykpi<

2016
$

2015
$

Pooled funds - 11,246,633
Short-term notes - 2,653,131
Treasury bills 32,442,835 31,513,559
Guaranteed Investment Certificates 13,213,529 -

45,656,364 45,413,323

Cu cv Octej 42- 3127- ujqtv.vgto pqvgu jcxg cp cxgtcig vgto vq ocvwtkv{ qh pkn {gctu )3126 . 1/16 {gctu*-

Iwctcpvggf Kpxguvogpv Egtvkhkecvgu jcxg cp cxgtcig vgto vq ocvwtkv{ qh 1/;3 {gctu )3126 . pkn {gctu*- cpf

vtgcuwt{ dknnu jcxg cp cxgtcig vgto vq ocvwtkv{ qh 1/15 {gctu )3126 . 1/19 {gctu* cpf cp cxgtcig {kgnf qh 1/56&

)3126 . 1/63&*/
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5 Ceeqwpvu tgegkxcdng

Ceeqwpvu tgegkxcdng eqpukuv qh vjg hqnnqykpi<

2016
$

2015
$

MOHLTC/TCLHIN
Redevelopment (note 6) 98,767,132 99,479,415
Other 574,406 527,193

Patients 290,550 226,269
Research related 3,407,900 5,903,857
CAMH Foundation (note 10)

Redevelopment (note 6) 4,000,263 4,021,412
Other 6,170,572 3,493,510

Other 5,996,309 7,136,191

119,207,132 120,787,847
Less: Long-term portion (note 6) 91,742,905 92,819,374

27,464,227 27,968,473

Vjgtg ctg pq ukipkhkecpv coqwpvu vjcv ctg rcuv fwg qt korcktgf/

6 Ecrkvcn cuugvu

Ecrkvcn cuugvu eqpukuv qh vjg hqnnqykpi<

2016

Cost
$

Accumulated
depreciation

$
Net

$

Land 9,101,465 - 9,101,465
Buildings 51,780,096 23,934,420 27,845,676
Equipment and furniture 123,980,266 71,482,613 52,497,653
Site redevelopment (note 6)

Buildings 346,697,687 48,375,524 298,322,163
Equipment and furniture 27,094,964 11,038,972 16,055,992
Construction-in-progress 16,041,700 - 16,041,700

574,696,178 154,831,529 419,864,649
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2015

Cost
$

Accumulated
depreciation

$
Net

$

Land 9,101,465 - 9,101,465
Buildings 49,052,677 21,495,618 27,557,059
Equipment and furniture 114,433,295 64,858,651 49,574,644
Site redevelopment (note 6)

Buildings 342,439,999 39,074,544 303,365,455
Equipment and furniture 24,790,780 8,869,674 15,921,106
Construction-in-progress 12,105,823 - 12,105,823

551,924,039 134,298,487 417,625,552

Eqpuvtwevkqp.kp.rtqitguu eqpukuvu rtkoctkn{ qh Rjcug 2E qh vjg tgfgxgnqrogpv rtqlgev )pqvg 7)e** cpf Tgugctej

Jqurkvcn Hwpf )TJH* Rjcug 3/

Fwtkpi vjg {gct- ECOJ tgegkxgf fqpcvgf cuugvu qh %pkn )3126 . %385-111* cpf ytqvg qhh cuugvu ykvj c equv qh

%2-64;-438 )3126 . %2-;93-981* cpf cp ceewowncvgf fgrtgekcvkqp qh %2-642-287 )3126 . %2-513-3;1*/

7 Tgfgxgnqrogpv rtqlgev

ECOJ ku wpfgtvcmkpi c ownvk.rjcug rtqlgev vq vtcpuhqto vjg Swggp Uvtggv ukvg htqo c vtcfkvkqpcn ru{ejkcvtke

jqurkvcn kpvq c yqtnf.encuu egpvtg hqt ogpvcn jgcnvj cpf cffkevkqp ectg- tgugctej- gfwecvkqp cpf jgcnvj

rtqoqvkqp cpf rtgxgpvkqp- egpvtgf qp vjg eqpegrv qh cp wtdcp xknncig )vjg Rtqlgev*/ ECOJ kpvgpfu vq

eqpuqnkfcvg c uwduvcpvkcn rctv qh kvu qrgtcvkqpu htqo kvu hqwt ockp ukvgu kpvq c pgy tgfgxgnqrgf ukvg- yjkej yknn

ugtxg cu vjg egpvtcn jwd hqt ECOJ�u rtqitcou- ugtxkegu cpf tguqwtegu/ Vjku ownvk.rjcug rtqlgev ku dgkpi hwpfgf

d{ vjg OQJNVE- ECOJ Hqwpfcvkqp cpf d{ ECOJ vjtqwij kpvgtpcnn{ igpgtcvgf hwpfu/

c* Rjcug 2C

Rjcug 2C qh vjg Rtqlgev ycu eqorngvgf ykvj c vqvcn equv qh %45/9 oknnkqp/ Cu cv Octej 42- 3127- cnn hwpfkpi

hqt vjku rjcug qh vjg Rtqlgev jcu dggp tgegkxgf- gzegrv hqt vjg hkpcn rc{ogpv qh %2/4 oknnkqp )3126 .

%2/4 oknnkqp* tgegkxcdng htqo vjg OQJNVE )pqvg 5*/

d* Rjcug 2D

Kp Fgegodgt 311;- ECOJ gpvgtgf kpvq c rtqlgev citggogpv ykvj c vjktf rctv{ eqpuvtwevkqp eqorcp{- EJU

)ECOJ* Rctvpgtujkr )Rtqlgev Eq*- vq fgukip- dwknf- hkpcpeg cpf ockpvckp )hqt c 41.{gct vgto* vjg dwknfkpiu

eqpuvtwevgf cu rctv qh Rjcug 2D/
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Vjg dcncpeg qh vjg coqwpv fwg vq Rtqlgev Eq qh %339/; oknnkqp tgncvgf vq vjg eqpuvtwevkqp qh vjg dwknfkpiu

cpf qrgtcvkpi cpf ockpvgpcpeg ugtxkegu dgctu kpvgtguv cv 8/9&- ku tgrc{cdng kp dngpfgf oqpvjn{

kpuvcnogpvu qh %83;-18; cpf ocvwtgu qp Oc{ 42- 3153/ Kp cffkvkqp- vjg dcncpeg qh qrgtcvkpi cpf

ockpvgpcpeg ugtxkegu equvu qh %245/5 oknnkqp ku rc{cdng hqt vjg fwtcvkqp qh vjg citggogpv/ Vjg rc{ogpvu

qxgt vjg pgzv hkxg {gctu cpf vjgtgchvgt ctg cu hqnnqyu<

Debt
$

Interest
$

Operating
costs

$
Lifecycle

$

2017 1,124,253 7,646,329 2,651,133 205,527
2018 1,195,136 7,553,805 2,701,156 261,292
2019 1,295,424 7,453,518 2,752,179 530,432
2020 1,404,127 7,344,815 2,804,222 417,583
2021 1,521,951 7,226,990 2,857,307 608,990
Thereafter 88,495,838 96,631,576 75,066,284 43,528,316

95,036,729 133,857,033 88,832,281 45,552,140

Fwtkpi vjg {gct gpfgf Octej 42- 3127- kpvgtguv gzrgpug qh %8-988-92; )3126 . %8-;69-171* ycu kpenwfgf kp

uwrrnkgu cpf qvjgt gzrgpugu kp vjg uvcvgogpv qh qrgtcvkqpu/

Rctv qh vjg citggogpv ykvj Rtqlgev Eq tgswktgu vjcv kv rtqxkfg egtvckp qrgtcvkpi cpf ockpvgpcpeg ugtxkegu

vq Oc{ 42- 3153/ Vjg vqvcn equv qh vjgug ugtxkegu ku guvkocvgf vq dg %;9/6 oknnkqp qxgt vjg vgto qh vjg

citggogpv/ Oquv qh vjgug equvu ctg gzrgevgf vq dg hwpfgf d{ vjg OQJNVE- gkvjgt fktgevn{ qt vjtqwij

ECOJ�u qrgtcvkpi dwfigv/ Fwtkpi vjg {gct gpfgf Octej 42- 3127- qrgtcvkpi cpf ockpvgpcpeg equvu qh

%3/7 oknnkqp )3126 . %3/6 oknnkqp* ygtg kpenwfgf kp uwrrnkgu cpf qvjgt gzrgpugu kp vjg uvcvgogpv qh

qrgtcvkqpu/ Kp cffkvkqp- vjg Jqurkvcn ku eqookvvgf vq ocmkpi vqvcn rc{ogpvu qh crrtqzkocvgn{ %56/7

oknnkqp tgncvgf vq nkhg e{eng ockpvgpcpeg qxgt vjg rgtkqf vq Oc{ 42- 3153/ Vjgug rc{ogpvu ctg cnuq vq dg

uwduvcpvkcnn{ hwpfgf d{ vjg OQJNVE cpf kpenwfgf kp tgxgpwg htqo OQJNVE/

Cu cv Octej 42- 3127- ECOJ jcu tgegkxgf coqwpvu htqo vjg OQJNVE cpf vjg Hqwpfcvkqp kp eqppgevkqp

ykvj vjg hwpfkpi qh Rjcug 2D qh vjg Rtqlgev cpf jcu tgeqtfgf coqwpvu tgegkxcdng/ C nqpi.vgto tgegkxcdng qh

%;2/8 oknnkqp )3126 . %;3/9 oknnkqp* cpf ujqtv.vgto tgegkxcdng qh %5/6 oknnkqp )3126 . %5/2 oknnkqp* htqo

vjg OQJNVE jcxg dggp tgeqtfgf kp eqppgevkqp ykvj eqookvvgf hwpfkpi vq dg tgegkxgf )pqvg 5*/ Vjg

coqwpvu tgegkxgf cpf tgegkxcdng vq fcvg ctg kpenwfgf kp fghgttgf ecrkvcn eqpvtkdwvkqpu )pqvg 8*/

Vjg Rtqlgev citggogpv ykvj vjg OQJNVE tgswktgu ECOJ vq fgrqukv cp{ ecuj tgegkxgf vq hwpf coqwpvu

fwg vq Rtqlgev Eq kp c tguvtkevgf dcpm ceeqwpv/ Cu cv Octej 42- 3127- vjgtg ctg hwpfu tgegkxgf kp cfxcpeg qh

%7/8 oknnkqp )3126 . %7/8 oknnkqp* kp nqpi.vgto tguvtkevgf ecuj cpf %1/2 oknnkqp )3126 . %pkn* kp ujqtv.vgto

tguvtkevgf ecuj/ Vjg encuukhkecvkqp ku dcugf qp yjgvjgt vjg hwpfu ctg vq dg wugf vq hwpf vjg ewttgpv qt nqpi.

vgto coqwpv fwg vq Rtqlgev Eq/

Kp eqppgevkqp ykvj Rjcug 2D- ngvvgtu qh etgfkv kp hcxqwt qh owpkekrcnkvkgu cpf wvknkvkgu jcxg dggp kuuwgf-

ciitgicvkpi vq %6;4-2;7 )3126 . %6;4-2;7*/ Vjgug ngvvgtu qh etgfkv jcxg dggp ugewtgf d{ c %26 oknnkqp etgfkv

hceknkv{/
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e* Rjcug 2E

Kp Ugrvgodgt 3122- vjg OQJNVE cfxkugf ECOJ vjcv kv jcu crrtqxgf vjg rncppkpi cpf fgukip hqt

Rjcug 2E qh vjg Rtqlgev- ykvj c rtqlgevgf uvctv qh rtqewtgogpv hqt eqpuvtwevkqp kp hkuecn 3127/ Cu cv

Octej 42- 3127- ECOJ tgegkxgf %32/7 oknnkqp )3126 . %32/7 oknnkqp* htqo vjg OQJNVE hqt rncppkpi cpf

fgukip/ Vq fcvg- ECOJ kpewttgf %26/6 oknnkqp )3126 . %22/2 oknnkqp* kp ecrkvcn equvu- yjkej ctg kpenwfgf cu

eqpuvtwevkqp.kp.rtqitguu kp ecrkvcn cuugvu )pqvg 6*/ Vjg tgockpkpi coqwpv qh hwpfu tgegkxgf kp cfxcpeg ku

kpenwfgf kp vjg ewttgpv tguvtkevgf ecuj qh %7/2 oknnkqp/

8 Fghgttgf ecrkvcn eqpvtkdwvkqpu

Vjg ejcpigu kp vjg fghgttgf ecrkvcn eqpvtkdwvkqpu dcncpeg ctg cu hqnnqyu<

2016
$

2015
$

Balance - Beginning of year 371,139,272 349,528,357
Less: Amortization of deferred capital contributions (15,157,434) (13,636,520)
Add: Contributions restricted for capital purposes 13,264,964 35,247,435

Balance - End of year 369,246,802 371,139,272

Kpenwfgf kp vjg cdqxg dcncpegu ctg eqpvtkdwvkqpu qh %21-87;-729 )3126 . %27-621-713* tgegkxgf dwv pqv {gv wugf

vq rwtejcug ecrkvcn cuugvu )pqvg 6*/

9 Fghgttgf eqpvtkdwvkqpu

c* Fghgttgf eqpvtkdwvkqpu tgncvgf vq tgugctej hwpfu tgrtgugpv wpurgpv gzvgtpcnn{ tguvtkevgf itcpvu hqt

tgugctej/ Vjg ejcpigu kp vjg fghgttgf eqpvtkdwvkqpu dcncpeg tgncvgf vq tgugctej hwpfu ctg cu hqnnqyu<

2016
$

2015
$

Balance - Beginning of year 21,127,770 18,231,768
Amount received during the year 45,230,736 42,990,594
Amount recognized as revenue during the year (45,788,768) (40,094,592)

Balance - End of year 20,569,738 21,127,770

Vjg hwpfu ygtg urgpv kp vjg hqnnqykpi ctgcu hqt tgugctej cevkxkvkgu<

2016
$

2015
$

Salaries, wages and employee benefits 22,072,334 19,592,107
Supplies and other 23,454,379 20,502,485

Total funds spent on research activities during the year 45,526,713 40,094,592
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d* Qvjgt fghgttgf eqpvtkdwvkqpu tgrtgugpv wpurgpv gzvgtpcnn{ tguvtkevgf itcpvu cpf fqpcvkqpu hqt xctkqwu

rtqitcou/ Vjg ejcpigu kp vjg qvjgt fghgttgf eqpvtkdwvkqpu dcncpeg ctg cu hqnnqyu<

2016
$

2015
$

Balance - Beginning of year 1,927,868 3,877,551
Amount received during the year 37,986,557 33,547,444
Amount recognized as revenue during the year (31,598,453) (35,497,127)

Balance - End of year 8,315,972 1,927,868

; Gornq{gg dgpghkv rncpu

c* Ownvk.gornq{gt rgpukqp rncpu

ECOJ�u eqpvtkdwvkqpu vq JQQRR fwtkpi vjg {gct coqwpvgf vq %25-196-8;8 )3126 . %24-796-161* cpf ctg

kpenwfgf kp ucnctkgu- ycigu cpf gornq{gg dgpghkvu gzrgpug kp vjg uvcvgogpv qh qrgtcvkqpu/ Vjg oquv tgegpv

cevwctkcn xcnwcvkqp hqt hkpcpekcn tgrqtvkpi rwtrqugu ycu eqorngvgf d{ JQQRR cu cv Fgegodgt 42- 3125/

ECOJ�u eqpvtkdwvkqpu vq vjg QRUGW Rgpukqp Rncp fwtkpi vjg {gct coqwpvgf vq %3-329-195 )3126 .

%3-499-678* cpf ctg kpenwfgf kp ucnctkgu- ycigu cpf gornq{gg dgpghkvu gzrgpug kp vjg uvcvgogpv qh

qrgtcvkqpu/

d* Pqp.rgpukqp- rquv.gornq{ogpv dgpghkv rncpu

ECOJ qhhgtu jgcnvj.ectg cpf fgpvcn dgpghkv rncpu vq egtvckp tgvktgf gornq{ggu/ ECOJ ogcuwtgu kvu

ceetwgf dgpghkv qdnkicvkqp hqt ceeqwpvkpi rwtrqugu cu cv Octej 42 qh gcej {gct/ Kphqtocvkqp cdqwv ECOJ�u

pqp.rgpukqp- rquv.gornq{ogpv fghkpgf dgpghkv rncpu ku ecnewncvgf dcugf qp vjg ncvguv cevwctkcn xcnwcvkqp

rgthqtogf qp Octej 42- 3125/

Vjg gornq{gg hwvwtg dgpghkvu cu cv Octej 42 kpenwfg vjg hqnnqykpi eqorqpgpvu<

2016
$

2015
$

Accrued benefit obligation (1,982,400) (1,939,100)

Unamortized actuarial loss 219,900 292,100

Accrued benefit liability included in accounts payable and
accrued liabilities (1,762,500) (1,647,000)
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Vjg gzrgpug tgncvgf vq ECOJ�u pqp.rgpukqp- rquv.gornq{ogpv fghkpgf dgpghkv rncpu eqpukuvu qh vjg

hqnnqykpi<

2016
$

2015
$

Current period benefit cost 150,500 131,800
Amortization of actuarial loss 24,300 14,300
Interest expense 55,900 62,700

230,700 208,800

Vjg ukipkhkecpv cevwctkcn cuuworvkqpu cfqrvgf kp ogcuwtkpi ECOJ�u ceetwgf dgpghkv qdnkicvkqp cpf

dgpghkv gzrgpug ctg cu hqnnqyu<

2016
%

2015
%

Accrued benefit obligation
Discount rate 2.75 2.75
Health-care cost trend rate 7.80 7.80
Ultimate health-care cost trend rate 5.00 5.00
Dental cost trend rate 4.00 4.00

Benefit expense
Discount rate 3.00 3.50
Health-care cost trend rate 7.80 7.80
Ultimate health-care cost trend rate 5.00 5.00

Qvjgt kphqtocvkqp cdqwv vjg pqp.rgpukqp- rquv.gornq{ogpv fghkpgf dgpghkv rncpu ku cu hqnnqyu<

2016
$

2015
$

Employer contributions 115,200 94,200
Benefits paid 115,200 94,200

21 Chhknkcvgf gpvkv{

ECOJ Hqwpfcvkqp ku cp kpfgrgpfgpv eqtrqtcvkqp kpeqtrqtcvgf ykvjqwv ujctg ecrkvcn wpfgt vjg ncyu qh vjg

Rtqxkpeg qh Qpvctkq cpf ku c ejctkvcdng qticpk|cvkqp tgikuvgtgf wpfgt vjg Kpeqog Vcz Cev )Ecpcfc*/ Vjg

Hqwpfcvkqp jcu kvu qyp Dqctf qh Fktgevqtu cpf ku tgurqpukdng hqt cnn hwpftckukpi cevkxkvkgu ecttkgf qwv qp dgjcnh

qh ECOJ cpf rtqxkfgu itcpvu kp uwrrqtv qh ECOJ rtkqtkvkgu/ Vjg ceeqwpvu qh vjg Hqwpfcvkqp ctg pqv kpenwfgf

kp vjgug hkpcpekcn uvcvgogpvu/

Vjg Hqwpfcvkqp itcpvgf %26-591-546 )3126 . %21-;95-558* vq hwpf ecrkvcn rtqlgevu- tgugctej rtqlgevu cpf qvjgt

qrgtcvkpi cevkxkvkgu/ Vjg dcncpeg fwg htqo vjg Hqwpfcvkqp qh %21-281-946 )3126 . %8-625-;33* eqortkugu itcpvu

rc{cdng cpf qrgtcvkpi gzrgpugu rckf d{ ECOJ qp dgjcnh qh vjg Hqwpfcvkqp )pqvg 5*/ Vjgug vtcpucevkqpu ctg kp

vjg pqtocn eqwtug qh qrgtcvkqpu cpf ctg ogcuwtgf cv vjg gzejcpig coqwpv- yjkej ku vjg coqwpv qh

eqpukfgtcvkqp guvcdnkujgf cpf citggf vq d{ dqvj rctvkgu/
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22 Eqpvkpigpekgu

c* Htqo vkog vq vkog- ECOJ ku pcogf kp ncyuwkvu tgncvgf vq kvu cevkxkvkgu/ Vjgug enckou ctg cv xctkqwu uvcigu

cpf vjgtghqtg kv ku pqv rquukdng vq fgvgtokpg vjg ogtkvu qh vjgug enckou qt vq guvkocvg vjg rquukdng hkpcpekcn

nkcdknkv{- kh cp{- vq ECOJ/ Ceeqtfkpin{- pq ocvgtkcn rtqxkukqpu jcxg dggp ocfg hqt nquu kp vjgug hkpcpekcn

uvcvgogpvu/

d* ECOJ ku c ogodgt kp vjg Jgcnvjectg Kpuwtcpeg Tgekrtqecn qh Ecpcfc )JKTQE* cpf vjgtghqtg jcu cp

geqpqoke kpvgtguv kp JKTQE/ JKTQE ku c rqqnkpi qh vjg rwdnke nkcdknkv{ kpuwtcpeg tkumu qh kvu jqurkvcn

ogodgtu/ Cnn ogodgtu qh vjg JKTQE rqqn rc{ cppwcn rtgokwou- yjkej ctg cevwctkcnn{ fgvgtokpgf/ Cnn

ogodgtu ctg uwdlgev vq cuuguuogpv hqt nquugu- kh cp{- gzrgtkgpegf d{ vjg rqqn hqt vjg {gctu kp yjkej vjg{

ygtg ogodgtu/ Pq cuuguuogpvu jcxg dggp ocfg hqt vjg {gct gpfgf Octej 42- 3127/

Ukpeg kvu kpegrvkqp kp 2;98- JKTQE jcu ceewowncvgf cp wpcrrtqrtkcvgf uwtrnwu- yjkej ku vjg vqvcn qh

rtgokwou rckf d{ cnn uwduetkdgtu rnwu kpxguvogpv kpeqog- nguu vjg qdnkicvkqp hqt enckou tgugtxgu cpf

gzrgpugu cpf qrgtcvkpi gzrgpugu/ Gcej uwduetkdgt vjcv jcu cp gzeguu qh rtgokwou rnwu kpxguvogpv kpeqog

qxgt vjg qdnkicvkqp hqt vjgkt cnnqecvkqp qh enckou tgugtxgu cpf gzrgpugu cpf qrgtcvkpi gzrgpugu oc{ dg

gpvkvngf vq tgegkxg fkuvtkdwvkqpu qh kvu ujctg qh vjg wpcrrtqrtkcvgf uwtrnwu cv vjg vkog uwej fkuvtkdwvkqpu

ctg fgenctgf d{ vjg Dqctf qh Fktgevqtu qh JKTQE/ Vjgtg ku pq fkuvtkdwvkqp tgegkxcdng htqo JKTQE cu cv

Octej 42- 3127/

23 Eqookvogpvu

Hwvwtg okpkowo cppwcn ngcug rc{ogpvu hqt vjg fqypvqyp rtqrgtvkgu cpf vjg eqoowpkv{ qhhkegu ctg cu hqnnqyu<

$

2017 2,772,012
2018 2,477,543
2019 912,909
2020 520,236
2021 165,853
Thereafter 84,092

6,932,645

Kp cffkvkqp vq okpkowo tgpvcnu- rtqrgtv{ ngcugu igpgtcnn{ rtqxkfg hqt vjg rc{ogpv qh xctkqwu qrgtcvkpi equvu/
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24 Kpvgtpcnn{ tguvtkevgf pgv cuugvu

Kpvgtpcnn{ tguvtkevgf pgv cuugvu eqpukuv qh vjg hqnnqykpi<

2016
$

2015
$

Internally funded capital assets 61,387,465 62,996,882
Amounts set aside by the Board of Trustees for site

redevelopment, information technology and other capital
projects 17,765,550 14,433,021

79,153,015 77,429,903

Fwtkpi vjg {gct- vjg Dqctf qh Vtwuvggu crrtqxgf c pgv vtcpuhgt qh %2-834-223 )3126 . %2-759-536* htqo

wptguvtkevgf vq kpvgtpcnn{ tguvtkevgf pgv cuugvu/

25 Hkpcpekcn kpuvtwogpvu

ECOJ�u hkpcpekcn kpuvtwogpvu eqpukuv qh ecuj- tguvtkevgf ecuj- ceeqwpvu tgegkxcdng- kpxguvogpvu- nqpi.vgto

tgegkxcdng- ceeqwpvu rc{cdng cpf ceetwgf nkcdknkvkgu cpf nqpi.vgto rc{cdng/

ECOJ�u hkpcpekcn kpuvtwogpvu ctg ogcuwtgf cu hqnnqyu<

Assets/liabilities
Measurement

category

Cash fair value
Restricted cash fair value
Accounts receivable amortized cost
Investments fair value/amortized cost
Long-term receivable amortized cost
Accounts payable and accrued liabilities amortized cost
Long-term payable amortized cost

Hckt xcnwg ogcuwtgogpv

Vjg hqnnqykpi encuukhkecvkqp u{uvgo ku wugf vq fguetkdg vjg dcuku qh vjg kprwvu wugf vq ogcuwtg vjg hckt xcnwgu qh

hkpcpekcn kpuvtwogpvu kp vjg hckt xcnwg ogcuwtgogpv ecvgiqt{<

" Ngxgn 2 . swqvgf rtkegu )wpcflwuvgf* kp cevkxg octmgvu hqt kfgpvkecn cuugvu qt nkcdknkvkgu=

" Ngxgn 3 . octmgv dcugf kprwvu qvjgt vjcp swqvgf rtkegu vjcv ctg qdugtxcdng hqt vjg cuugv qt nkcdknkv{ gkvjgt

fktgevn{ qt kpfktgevn{= cpf

" Ngxgn 4 . kprwvu hqt vjg cuugv qt nkcdknkv{ vjcv ctg pqv dcugf qp qdugtxcdng octmgv fcvc= cuuworvkqpu ctg

dcugf qp vjg dguv kpvgtpcn cpf gzvgtpcn kphqtocvkqp cxckncdng cpf ctg oquv uwkvcdng cpf crrtqrtkcvg dcugf

qp vjg v{rg qh hkpcpekcn kpuvtwogpv dgkpi xcnwgf kp qtfgt vq guvcdnkuj yjcv vjg vtcpucevkqp rtkeg yqwnf

jcxg dggp qp vjg ogcuwtgogpv fcvg kp cp cto�u ngpivj vtcpucevkqp/
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Ujqtv.vgto pqvgu ygtg ogcuwtgf cu Ngxgn 2 hkpcpekcn kpuvtwogpvu cpf rqqngf hwpfu ygtg ogcuwtgf cu Ngxgn 3

hkpcpekcn kpuvtwogpvu/

Hqt hkpcpekcn kpuvtwogpvu ogcuwtgf wukpi coqtvk|gf equv- vjg ghhgevkxg kpvgtguv tcvg ogvjqf ku wugf vq

fgvgtokpg kpvgtguv tgxgpwg qt gzrgpug/

Tkum ocpcigogpv

ECOJ ku gzrqugf vq c xctkgv{ qh hkpcpekcn tkumu- kpenwfkpi octmgv tkum- kpvgtguv tcvg tkum- etgfkv tkum cpf nkswkfkv{

tkum/ ECOJ�u qxgtcnn tkum ocpcigogpv rtqitco hqewugu qp vjg wprtgfkevcdknkv{ qh hkpcpekcn octmgvu cpf uggmu

vq okpkok|g rqvgpvkcn cfxgtug ghhgevu qp ECOJ�u hkpcpekcn rgthqtocpeg/

" Octmgv tkum

ECOJ ku gzrqugf vq octmgv tkum vjtqwij vjg hnwevwcvkqp qh hkpcpekcn kpuvtwogpv hckt xcnwgu fwg vq ejcpigu

kp octmgv rtkegu/ Vjg ukipkhkecpv octmgv tkum vq yjkej ECOJ ku gzrqugf ku kpvgtguv tcvg tkum/

" Kpvgtguv tcvg tkum

Kpvgtguv tcvg tkum ctkugu htqo vjg rquukdknkv{ vjcv ejcpigu kp kpvgtguv tcvgu yknn chhgev vjg xcnwg qh hkzgf

kpeqog kpxguvogpvu cpf vjg nqpi.vgto rc{cdng jgnf d{ ECOJ/ C ejcpig kp vjg kpvgtguv tcvg yqwnf jcxg

pq korcev qp vjg hkpcpekcn uvcvgogpvu ukpeg vjg hkzgf kpeqog kpxguvogpvu ctg ogcuwtgf cv coqtvk|gf equv

cpf vjg rc{cdng jcu c hkzgf tcvg cu fguetkdgf kp pqvg 7/

" Etgfkv tkum

ECOJ ku gzrqugf vq etgfkv tkum kp vjg gxgpv qh pqp.rc{ogpv d{ rcvkgpvu hqt pqp.kpuwtgf ugtxkegu cpf

ugtxkegu rtqxkfgf vq pqp.tgukfgpv rcvkgpvu/ Vjg tkum ku eqooqp vq jqurkvcnu uwej cu ECOJ cu vjg{ ctg

tgswktgf vq rtqxkfg ectg hqt rcvkgpvu tgictfnguu qh vjg rcvkgpvu� cdknkv{ vq rc{ hqt ugtxkegu rtqxkfgf/ Rcvkgpv

tgegkxcdngu ctg %3;1-661 cu cv Octej 42- 3127/

" Nkswkfkv{ tkum

Nkswkfkv{ tkum ku vjg tkum ECOJ yknn pqv dg cdng vq oggv kvu hkpcpekcn qdnkicvkqpu yjgp vjg{ eqog fwg/

ECOJ fgtkxgu c ukipkhkecpv rqtvkqp qh kvu qrgtcvkpi tgxgpwg htqo vjg Qpvctkq iqxgtpogpv ykvj pq hkto

eqookvogpv qh hwpfkpi kp hwvwtg {gctu/ ECOJ ocpcigu kvu nkswkfkv{ tkum d{ hqtgecuvkpi ecuj hnqyu htqo

qrgtcvkqpu cpf cpvkekrcvkpi kpxguvkpi cpf hkpcpekpi cevkxkvkgu cpf ockpvckpkpi etgfkv hceknkvkgu vq gpuwtg kv

jcu uwhhkekgpv cxckncdng hwpfu vq oggv ewttgpv cpf hqtguggcdng hkpcpekcn tgswktgogpvu/ ECOJ yknn gpvgt

kpvq fgdv citggogpvu vq cuukuv ykvj vjg hkpcpekpi qh ecrkvcn cuugvu yjgp qvjgt uqwtegu ctg pqv cxckncdng/

Ceeqwpvu rc{cdng ocvwtg ykvjkp ukz oqpvju/ Vjg ocvwtkvkgu qh qvjgt hkpcpekcn nkcdknkvkgu ctg rtqxkfgf kp vjg

pqvgu vq hkpcpekcn uvcvgogpvu tgncvgf vq vjgug nkcdknkvkgu/


